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Separate Audit Report of the Comptroller & Auditor General of India on the Annual
Accounts of Central Institute of Buddhist Studies,Leh (Ladakh) for the year ended 31
March 2014.

We have audited the Balance sheet of Central instaf Buddhist Studies, Leh (Ladakh)
as at 31 March 2014, Income & Expenditure Accouat Receipts & Payments Accounts for the
year ended on that date under Section 20(1) ofCmptroller & Auditor General’s (Duties,
Powers & Condition of Service) Act, 1971. Thesafinial statements are the responsibility of
the Institute’s management. Our responsibility ds eixpress an opinion on these financial
statements based on our audit.

2. This Separate Audit Report contains the commefrttse Comptroller & Auditor General
of India (CAG) on the accounting treatment onlyhmiegard to classification, conformity with
the best accounting practices, accounting standardslisclosure norms etc. Audit observation
on financial transactions with regard to complianegh the Law, Rules & Regulations
(Propriety and Regularity) and efficiency-cum-penfi@ance aspects, etc., if any, are reported
through Inspection Reports/ CAG’s Audit Reportsasafely.

3. We have conducted our audit in accordance witlitiag standards generally accepted in
India. These standards require that we plan anfdnperthe audit to obtain reasonable assurance
about whether the financial statements are fres finoaterial misstatements. An audit includes
examining, on a test basis, evidences supportiegathounts and disclosure in the financial
statements. An audit also includes assessing theuating principles used and significant
estimates made by management, as well as evaluttengverall presentation of financial
statements. We believe that our audit providesaamable basis for our opinion.

4. Based on our audit, we report that:

i)  We have obtained all the information and exptems, which to the best of our
knowledge and belief were necessary for the purpbeer audit.

i) The Balance Sheet, Income & Expenditure Accoami Receipts & Payments Account
dealt with by this report have been drawn up inftrenat approved by the Ministry of
Finance, Government of India.

iii) In our opinion, proper books of accounts anthev relevant records have been
maintained by Central Institute of Buddhist Studlesh (Ladakh) in so far as it appears
from our examination of such books.
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iv) We further reports that:

A. Balance Sheet
Fixed Assets (Schedule 2)
(i) Buildings on lease hold land- Net block at the endf the current year: Rs.3483.67 lakh

A reference is invited to Significant Accountinglipg at sl No. 1.(d) which states that the
Depreciation has been charged as per the ratesdpdoin the Income Tax Act 1961 on the
WDV appearing in blocks and subsequent improvertiereto. This accounting policy is being
adopted since the financial year 2011-12 (i.e.ytba when the Institute had started charging
depreciation on the fixed assets). However, thditite has not charged the depreciation
correctly in respect of opening WDV of the buildngnd additions made during the year. This
has resulted in undercharging of depreciation enybars 2011-12 and 2012-13 to the extent of
Rs.139.76 lakh which further led to overstatemédriixed assets as well as Corpus/Capital fund
(as at 01.04.2013) to the same extent. It haslatbto overcharging of depreciation during the
year 2013-14 to the extent of Rs.6.99 lakh resylim understatement of fixed assets and
Corpus/Capital fund as well as overstatement oéegjiure during the year.

(i) Library books- Net block at the end of the currentyear: Rs. 41.26 lakh

Depreciation on library books has been chargetiatdte of 15 percent (Rs. 7.28 lakh) instead
of 60 percent (Rs.29.12 lakh) . This has resultedverstatement of fixed assets and Corpus/
Capital fund as well as understatement of defmitthe year by Rs. 21.84 lakh. This was also
pointed out in the Separate Audit Report for thary@012-13 but no corrective action was taken.

Besides, Gross block as at the beginning of the lyaabeen shown incorrectly as Rs. 46.38 lakh
instead of Rs.54.56 lakh. Similarly, depreciatisraaithe beginning of the year and total upto the
year has been depicted incorrectly as Rs.6.96dakhRs.7.28 lakh instead of Rs. 8.18 lakh and
Rs. 29.12 lakh @ 60 percent ) respectively.

B. Income and Expenditure Account
Establishment Expenses (Schedule 7)
Tribal Sub — plan- Rs. 35.90 lakh

Above includes capital expenditure of Rs.13.78 lakhrespect of three works. Inclusion of
capital expenditure under the revenue expenditagerbsulted in overstatement of deficit and
7



understatement of fixed assets.. Depreciation @réemt amounting Rs. 0.69 lakh has also not
been charged on the above building works. Thisrbsslted in understatement of fixed assets
and Corpus/ Capital fund as well as overstatemiedéficit for the year by Rs. 13.09 lakh.

C. Significant Accounting Polices ( SI. No.1 of &edule 10)

0] Accounting Policy at Sl. No. (a) States that theaicial Statement have been prepared in
accordance with the Accounting Standards (AS) $ipecby the Institute of Chartered
Accountants of India, As per AS 15 relating to agding of retirement benefits the
provision in respect of gratuity and leave encasttriterespect of services rendered upto
the close of the Accounting Year should have beadenHowever, the Institute has not
made any provision in respect of gratuity and leneashment of its employees in service
as on 31 March 2014 in contravention of Accountradjcy at Sl. No. (a) as stated above.

(i) In view of point at sl. No. (i) above, the accoungtpolicy at sl. No. (b) stating
that the financial statements have been preparddlloywing cash method of
accounting is also inconsistent with the accounpiolicy at
sl.No. (a) and AS 15.

C. General

C.1  Netimpact of Audit comments on the Annual Acaunts.
Net impact of Audit comments on the Annual Accounitentral Institute of Buddhist
Studies, Leh ( Ladakh) for the year ending 31 M&@h4 is as under:

i. Assets overstated by Rs.141.52 crore.
il. Corpus/Capital fund overstated by Rs.141.52 crore.

C.2  Contributory Provident Fund (CPF) Account:
CPF didn’'t form part of the Account of the Insteuthough a separate account thereof
was prepared.

C.3 Improper maintenance of Fixed Assets Register.
Register of Fixed Assets in the forms prescribethenGeneral Financial Rules had not

been maintained by the Institute.

D. Grants-in-aid



Out of the Grant-in-aid of Rs.1287.45 lakh receidedng the year and unspent Grant of
Rs.186.05 lakh ( after adjusting interest expemditf Rs.0.45 lakh) and internal receipt
of Rs.22.26 lakh, the Institute utilised a sum &f134.26 lakh, leaving a balance of
Rs.61.50 lakh.

V) Subject to our observations in the preceding paggg, we report that the Balance
Sheet, Income and Expenditure Account and Rec&iptayments Account dealt
with by this report are in agreement with the bookaccounts.

Vi) In our opinion and to the best of our informatiem according to the explanations
given to us, the said financial statements readttey with the Accounting Policies
and Notes on Accounts, and subject to the sigmifiozatters stated above and other
matters mentioned in Annexure to this Audit Regore a true and fair view in
conformity with accounting principles generally apted in India:

a. In so far as it relates to the Balance Sheethefstate of affairs of Central
Institute of Buddhist Studies, Leh (Ladakh) as®taarch 2014; and

b. In so far as it relates to Income & Expenditoeount, of the deficit for the year
ended on that date.

For and on behalf of the C & AG of India

Sd/=

Principal Director of Audit (Central),
Chandigarh

Place: Chandigarh
Date:
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CENTRAL INSTITUTE OF BUDDHIST STUDIES, CHOGLAMSAR LEH (LADAKH)

C P FUND ACCOUNT FOR THE YEAR ENDED 31-03-2014

PARTICULARS AMOUNT PARTICULARS AMOUNT

OPENING BALANCE 106,736,679 CASH AND BANK BALANCE

ADD: RECEIPTS 20,029,380 SBI CHOGLAMSAR A/C NO. 11359017448 5,192,373

Diff of interest - SBILEH A/C NO 10942161688 129,754
126,766,059

LESS: PAYMENTS 10,054,096 FIXED DEPOSITS 115,174,946
116,711,963

Less:- Double entry 6,500 116,711,963 |(Schedule A)

Add: Provision of Interest for the year 9,425,368 |Interest Accrued 3,632,400

AMOUNT RECEIVABLE 2,007,858

(TO BE ADJUSTED)

126,137,331

126,137,331







CENTRAL INSTITUTE OF BUDDHIST STUDIES,

CHOGLAMSAR, LEH (LADAKH)

BANK RECONCILATION STATEMENT ASON 31-3-2014

STATE BANK OF INDIA , CHOGLAMSAR,LEH (LADAKH)

ACCOUNT NO.11359017437

BALANCE ASPER CASH BOOK Rs. 61,49,560=00
S.No. Chegue No. Amount
1 011440 Rs. 1,03,737=00
2. 011441 Rs. 5,82,050=00
3. 011442 Rs. 51,000=00
4. 011443 Rs. 71256=00
5. 011445 Rs. 85,500=00
6. 011447 Rs.1,40,00,000=00
7. 011448 Rs. 8,52,000=00
Total Rs.1,57,45,543=00
Closing balance as per State Bank of India, Choglamsar Rs.2,18,95,104=00
Reconciliation Rs.1,57,45,543=00
Balance as on 31-3-2014 Rs. 61,49,561=00
Sd/= Sd/= Sd/= Sd/=

Accountant Additional Administrative Officer Administrative Officer Director



CENTRAL INSTITUTE OF BUDDHIST STUDIES, CHOGLAMSAR, LEH

CAPITAL WORK IN PROGRESS

A. CPWD (As per detail submit by
Executive Engineer Srinagar wing

B. PWD, Leh

Rs. 8,82,721=00

Rs 5,50,00,000=00

Total

Rs.5,58,82,721=00

Sd/= Sd/=
Accountant Additional Administrative Officer

Sd/=
Administrative Officer

Sd/=
Director



CENTRAL INSTITUTE OF BUDDHIST STUDIES, CHOGLAMSAR LEH (LADAKH)
Schedule: — 10

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO THE ACCOUNTS

1. Significant Accounting Policies

a. Basis of Preparation of Financial Statements: - The Financial Statements have
been prepared in accordance with the Accounting Standards specified by the
Institute of Chartered Accountants in India.

b. Accounting Convention and Revenue Recognition: - The Financial Statements
have been prepared by following cash method of accounting.

c. Fixed Assets: - Fixed assets are stated at cost of acquisition and subsequent
improvement thereto, The Institute has not charged depreciation since inception.

d. Depreciation: - Depreciation has been charged as per rates provided in the
Income Tax Act, 1961 on the WDV appearing in books and subsequent
improvement thereto.

e. Inventories: - Inventories are valued at cost price.
f. Investments: - Investment is valued at cost price.

g. Transaction in Foreign Currency: - There are no transactions in foreign currency
during the year.

h. Retirement Benefits: -

i. Gratuity: - Prof. Lobzang Tsewang, Professor in Comparative Philosophy
and Shri Tsewang Rigzin, Senior Library information Assistant was retired
from their service and Gratuity has been made and paid to them during the
year.

ii. Leave Encashment: - Prof. Lobzang Tsewang, Professor in Comparative
Philosophy and Shri Tsewang Rigzin, Senior Library information Assistant
was retired from their service and Encashment of leave was made and paid
to them during the year.P

iii. Pension: - No Pension Fund has been made during the year.

i. Prior Period Adjustment, Extraordinary items and Changes in Accounting
Policy: - Prior Period Adjustments, Extraordinary items and Changes in Accounting
Polices having material impact on the financial affairs of the Institute are
disclosed.

j- Contingencies Liability: - There are no contingencies liabilities during the year.



Schedule: - 11

2. Notes to Accounts

a. The figures of previous year have been regrouped/re-casted, wherever considered
necessary to make them comparable with those of the current year.

b. Advances, Sundry Debtors, are subject to confirmation.

c. The Depreciation was not charged by the Institute since inception and no
provision for depreciation fund has been maintained by the Institute.

d. The Institute has not made any provision for the Income Tax and deferred tax
liability.

e. The institute does not account for the TDS deducted by the bank(s).



CENTRAL INSTITUTE OF BUDDHIST STUDIES,

CHOGLAMSAR, LEH (LADAKH)

BANK RECONCILATION STATEMENT AS ON 31-3-2014

STATE BANK OF INDIA , CHOGLAMSAR,LEH (LADAKH)

ACCOUNT NO.11359017437

BALANCE AS PER CASH BOOK Rs. 61,49,560=00

S.No. Cheque No.

Amount

1. 011440 Rs. 1,03,737=00
2. 011441 Rs. 5,82,050=00
3. 011442 Rs. 51,000=00
4. 011443 Rs. 71256=00
5. 011445 Rs. 85,500=00
6. 011447 Rs.1,40,00,000=00
7. 011448 Rs. 8,52,000=00
Total Rs.1,57,45,543=00
Closing balance as per State Bank of India, Choglamsar Rs.2,18,95,104=00

Reconciliation

Rs.1,57,45,543=00

Balance as on 31-3-2014 Rs. 61,49,561=00

Sd/=

Sd/= Sd/= Sd/=

Accountant Additional Administrative Officer Administrative Officer Director



CENTRAL INSTITUTE OF BUDDHIST STUDIES, CHOGLAMSAR, LEH

CAPITAL WORK IN PROGRESS

A. CPWD (As per detail submit by
Executive Engineer Srinagar wing

B. PWD, Leh

Rs. 8,82,721=00

Rs 5,50,00,000=00

Total

Rs.5,58,82,721=00

Sd/= Sd/=
Accountant Additional Administrative Officer

Sd/=
Administrative Officer

Central Institute of Buddhist Studies
Choglamsar, Leh-Ladakh-194101

Sd/=
Director



Telefax- (01982) 264391
An autonomous Organization of the Ministry of Culture
Govt. of India.

No.CIBS/ 1-8(X)007/08
Dated: 10-12-2014
To

Shri. A.K. Saini

Press Manager

Children Book Trust
Nehru House,

7-Bhadur Shahzafar Marg,
New-Delhi.

Subject : Printing of Audit Report and Audited Statement of Accounts
of CIBS, Leh for the year 2013-14.

Dear Sir,

You are requested to kindly print out 150 copies of Audit Report and Audited Statement
of Accounts for the year 2013-14 of the institute in Hindi and English on pattern of last year at
your earliest possible and arragane to supply one hundred copy each of the report to Shri Yash
Veer Singh, under secretary to the Govt. of India Ministry of Culture Puratatva Bhawan, D-
Block, 2™ Floor GPO Complex, INA New-Delhi-23 immediately not later than 31%' December,
2014 at any lost.

The material both in Hindi and English hard as well as soft copy in CD is enclosed. The
bill in duplicate may kindly be sent to release the payment.

Thanking you,

Encl: As stated above.
Yours faithfully,

( Tsering Mutup)
Administrative Officer
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