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SEPARATE AUDIT REPORT OF THE COMPTROLLER AND
AUDITOR GENERAL OF INDIA ON THE ACCOUNTS OF NAVA
NALANDA MAHAVIHARA (NNMV), NALANDA FOR THE YEAR
ENDED 315" MARCH 2018.

We have audited the attached Balance Sheet of Nava Nalanda
Mahavihara (NNMV) Nalanda as at 31 March 2018 and the Income and
Expenditure Account/Receipts & Payments Account for the year ended
on that date under section 20(1) of the Comptroller and Auditor General's
(Duties, Powers and Conditions of Service) Act 1971. The audit has been
entrustment for the period up to 2018-19. These financial statements
are the responsibility of the management of Nava Nalanda Mahavihara.
Our responsibility is to express an opinion on these financial statements
based on our audit.

2. This Separate Audit Report contains the comments of the
Comptroller and Auditor General of India (CAG) on the accounting
treatment only with regard to classification, comformity with the best
accounting practices, accounting standards and disclosure norms etc.
Audit observations on financial transactions with regard to compliance
with the Law, Rules and Regulations (Propriety and Regularity) and
efficiency cum-performance aspects etc. if any, are reported through
Inspection Reports/CAG's Audit Reports separately.

3. We have conducted our audit in accordance with auditing
standards generally accepted in India. These standards require that we
plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatements. An Audit
includes examining on test basis, evidences supporting the amounts and
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disclosure in the financial statements. An audit also includes assessing
the accounting principles used and significant estimates made by
management as well as evaluating the overall presentation of financial
statements. We believe that our audit provides a reasonable basis for
our opinion.

4. Based on our audit, we report that :

@) We have obtained all the information and explanations,
which to the best of our knowledge and belief were
necessary for the purpose of our audit.

(i1) Balance Sheet and Income and Expenditure Account and
Receipts & Payments Account dealt with by this report
have been drawn up in the format approved by the
Ministry of Human Resource Development, Govt. of India.

(ii1) In our opinion, proper books of accounts and other relevant
records except mentioned in comments have been
maintained by the Nava Nalanda Mahavihara, Nalanda
as required, as it appears from our examination of such
books.

@{iv) We further report that :

A. Balance Sheet

A.1 Schedule 4- Fixed Assets: Rs. 13.49 crore

A.l.l An amount of Rs. 2,20,00,000.00 was paid to CPWD, as an
advance but the same was shown as capital work in progress in Schedule-
4 instead of Loan and advancesand deposits (Shcedule-8). This resulted
in overstatement of Fixed Assets schedule-4 Rs. 2,20,00,000.00 and under
understatement of Loan, Advances and Deposits schedule-8 by the same
amount.

B. Income and Expenditure Account
B.1 Depreciation : Rs. 1.10 crore
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B.1.1 NNMYV has wrongly calculated depreciation on Computer
System & Laptop as Rs. 20,08,915.00 instead of Rs. 16,36,657.00

The resulted in understand of Fixed Assets (Schedule-4) by Rs.

3.72 lakh annd overstatement of depreciation under income and
Expenditure Account by the same amount.
B.1.2 As perMHRD format depreciation should be charged on Xerox
machine and Fax @7.5% Scrutiny of annual accounts and related records
of NNMYV, Nalanda for the year ending 31st March 2018 revealed that
the NNMYV has charged depreciation on Xerox machine and Fax @5%
instead of 7.5%.

Thus the resulted in overstatement of FixedAssets (Schedule-4) by
Rs. 25892.00 and understatement of depreciation under Income and
Expenditure Account by the same amount.

B.2 Administrative and General Expenses (Schedule-17) Rs.
77.10 lakh

B.2.1 The Mahavihara created liability for Audit Fees Rs.56050.00.
However, the NNMV has not shown that amount under
Administrativeand General Expenses (Schedule-17).

Thus the resulted in understatement of Administrative and General
Expenses (Schedule-17) by Rs. 56050.00 and overstatement of excess of
income over expenditure in Income and Expenditute Account by the same
amount.

C. General.

C.1.1 As per AS-10(60), Land and building are eparable assets and
are accounted for separately, even when they are acquired together. With
some exceptions, such as quarries and sites usedfor landfill, land has an
unlimited usefull life and therefore is not depreciated. Buildings have a
limited usefullife and therefore are depreciable assets. An incrrease in
the value of the land on which a building stands does not affect the
determination of the depreciable amount of the building.
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The NNMV has shown the amalgamted value of land and building

of the NAthmal Tatia Guest House as Rs. 4.25 lakh in the annual account
2017-18 whereas land is non depreciable assests and building is
depreciable assests. Nathmal Tatia Guest House, the Fixed Assets in
Schedule-4 included both the value of the building and that of land.
However, no depreciation was provided in respect of value of building of
NAthmal Tatia Guest House.
C.1.2 As per ingtructions for preparation of accounts issued by
MHRD, the accounts of CPF, NPS & GPG should not be merged but
attach with the accounts of the institution. NNMYV in contravention of
above instructions merged the accounts of CPF & GPF in its accounts.

D. Grant in Aid

During the financial year 2017-18, the NNMYV the Grants-in-aid of
Rs. 694.99 lakh under GBS (Gross Budget Statement) with the unspent
balance of Rs. 440.58 lakh of the previous year out of the total grant of
Rs. 1135.57 lakh. NNMYV utilized a sum of Rs. 875.44 lakh leaving the
balance of Rs. 260.13 lakh as on 31st March 2018.

E. Management Letter :-

Deficiencies which have not been included in the Audit Report has
been brought to the notice of Director through a management letter issued
separately for remedial/corrective action.

) Subject to our observations in the preceding paragraphs,
we report that the Balance Sheet, Income and Expenditure
Account and Receipts & Payments Account dealt with by
this report are in agreement with the books of accounts.

(vi)  In our opinion and to the best of our information and
according to the explanation given to us, the said financial
statements read together with the Accounting Policies and
Notes on Accounts and subject to the significant matters



Audit Report 2017-18

stated above and other matters mentioned in Annexure-I,
to this Audit Report give a true and fair view in conformity
with the accounting policies generally accepted in India.
(a) In so far as it relates to the Balance Sheet of the Nava
Nalanda Mahavihara, Nalanda as at 31st March 2018 and
(b) In so far as it relates to Income and Expenditure Account
of the deficit for the year ended on that date.
For and on behalf of the C & AG of India

Place: Lucknow
Date : 18.3.19 Sd./-
Principal Director of Audit (Central)
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ANNEXURE -1

Adequacy of Internal Audit System :
The NNMYV has not established its Internal Audit Wing. Besides, no
Intrnal Audit Manual has been prepared. Hence it needs to be
established.
Adequacy of Internal Control System :
The Internal Control System in Nava Nalanda Mahavihara reflected
the following deficiencies:
*  There is no Office Procedure Manual in the
Mahavihara.
*  Register of assets of historical value have not been
maintained in accordance with the provisions of GFR-
24,
*  Fixed assets register was not maintained for the year
2017-18.
System of physical verificiation of Fixed Assets :
No physical verification of Fixed Assets was carried out during the
year.
System of physical verification of Inventory :
No physcial verification of inventory was carried out during the year.
Regularity in payment of statutory dues :
The Management was regular in paying statutory dues.

Sd./-
Director (Central Exp.)
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NAVA NALANDA MAHAVIHARA
NALANDA, BIHAR
BALANCE SHEET AS AT 31ST MARCH, 2018

Amountin Rupees

to Account

SOURCES OF FUNDS SCHEDULE CURRENT PREVIOUS
YEAR YEAR
Corpus/Capital Fund 1 522,064,090.44 51,59,36,968.10
Designated Earmarked/Endowment Funds 2 34,611,927.00 2,46,12,372.66
Current Liabilities & Provisions 3 62,930,515.36 6,87,60,096.99
Total Rs. 619,606,532.80 60,93,09,437.75
APPLICATION OF FUNDS

Fixed Assets 4
Tangible Assets 218,355,211.78 22,80,39,538.78
Intangible Assets 240,934.00 7,58,013.00
Capital Work-in-Progress 134,941,697.00 11,29,41,697.00

Investments-From Earmarked/

Endowment Funds 5
Long Term 64,108,883.94 5,55,58,947.45
Short term - -
Investment Others 6 - -
Current Assets 7 74,774,227.08 8,60,42,192.52
Loans, Advances & Deposits 8 127,185,579.00 125,969,049.00
Total Rs. 619,606,532.80 60,93,09,437.75

Significant Accouting Policies 23

Contingent Liabilities & Notes 24
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NAVA NALANDA MAHAVIHARA

NALANDA, BIHAR

INCOME AND EXPENDITRURE ACCOUNT FOR THE YEAR ENDED

31ST MARCH, 2018

INCOME SCHEDULE CURRENT
YEAR

Academic Receipts 9 2,260,975.00
Grant/Subsidies 10 75,908,611.00
Income from Investment 11 10,323,364.34
Interest earned 12 91,646.00

Other Income 13 1,640,866.00

Prior Period Income 14 -

Total Rs. (A) 90,225,462.34

Expenditure
Staff Peayments & Benefits 15
(Establishment Expenses)

Academic Expenses 16
Administrative & General Expenses 17
Transportation Expenses 18
Repairs and Maintenance 19
Finance Cost 20
Depreciation 4
Other expenses 21
Prior Period Expenses 22

Total Rs. (B)

Balance Being Exces of Income
Over Expenditure (A-B)
Transfer to/from Designated Fund

45,271,500.00

8,391,252.00
7,710,946.00
453,106.00
1,129,099.00
24,268.00
11,072,329.00
21,466,788.00
11,449,975.00
106,969,263.00

(16,743,800.66)

Amountin Rupees

PREVIOUS
YEAR
22,04,130.00
6,14,99,527.00
2,312,476.00

6,629,196.57

72,645,329.57

4,49,88,058.00

86,09,945.00
52,18,355.78
1,35,943.00
11,35,045.00
6,795.00
1,10,25,321.00
18,81,928.00

7,30,01,390.78

(3,56,061.21)
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Building Fund
Other - Capital Fund

Balance Being Surplus/(Deficit)
Carried to Corpus/Capital Fund

Significant Accounting Policies
Contingent Liabilities & Notes to Account

(16,743,800.66)

23
24

(3,56,061.21)
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NAVA NALANDA MAHAVIHARA NALANDA, BIHAR

SCHEDULES FORMING PARTOF THE BALANCE SHEET AS AT
31ST MARCH, 2018

SCHEDULE-1- CORPUS/CAPITAL FUND

Balance as at the beginning of the year

Add : Contribution towards Corpus/Capital Fund

Add : Grants from UGC, Government of India and

State Government to the extent utilized for

Capital Expenditure

Add : Assets purchased out of Earmakred Funds

CURRENT YEAR
515,936,968.10

22,870,923.00

Add : Assets purchased out of Sponsored Projects -

Where ownership vests in the institution
Add : Assets Donated/Gifts Received
Add : Others Donations

Add : Excess of Income over Expenditure

transferred from Income & Expenditure Account

Total Rs.
Less : Deficit Income & Expenditure Account
Less : Depreciation under Capital Fund

Balance Sheet at the Year End

10

(16,743,740.66)
522,064,150.44

522,064,150.44

Amountin Rupees

PREVIOUS YEAR

42,42,95,803.31

9,19,97,226.00

(3,56,061.21)
51,59,36,968.10

51,59,36,968.10
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Schedule - 3 - Current Liabilities& Provisions

Current Liabilities
Depostis from Staffs
Deposits from Students
(Hostel & Library Caution Money)
Sundry Creditors
(a) For Goods24 & Services
(b) Others
Deposits -others
(including EMD, Security Depostis)
Statutory Liabilities
(GPF, TDS, WC Tax, CPF, GIS, NPS)
(a) overdue
(b) Others
Other Current Liabilities
(a) Salaries
(b) Receipts against Sposored Projects
(c) Receipts against Sponsored Fellowships
& Scholarships
(d) Unutilised Grants
(e) Grants in advance
(f) Other funds, (Gratuity, leave Encashment,
Pension Contribution)
(g) Other Liabilities
Total Rs. (A)

12

Current Year

250,360.00

9,849,662.00

58,447.00

195,000.00
306,533.00

14,977,730.00

5,911,026.36

11,393,434.00
42,942,192.36

Amount in Rupees

Previous Year

1,38,400.00

98,49,662.00

6,382.00

3,72,713.00

4,40,58,027.99

26,69,924.00

1,16,64,988.00
6,87,60,096.99



B. Provisions

For Taxation

Gratuity

Superannuation pension
Accumulated Leave Encashment
Trade Warranties/Claims

Others (specify)

S e S o

Total RS.(B)
Total Rs. (A+B)

Audit Report 2017-18

13

19,988,323.00

19,998,323.00
62,930,515.36

6,87,60,096.99
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SCHEDULE -5 - INVESTMENT FROM EARMARKED/ENDOWMENT

FUNDS

In Central Government Securities
In State Government Securities
Other Approved Securities
Shares

Debentures and Bonds

Term Deposits with Banks
Others (To be specified)

N o gkl wdE

Total Rs.

CURRENT
YEAR

64,108,883.94

64,108,883.94

Amount in Rupees

PREVIOUS
YEAR

5,55,58,947.45

5,55,58,947.45

SCHEDULE -5 (A) - INVESTMENTS FROM EARMARKED/ENDOWMENT FUNDS (FUNDS WISE)

Sl. No. FUNDS

Funds under Swift-Canara Bank, Nalanda
Chinese Fund

CPF Fund

GPF Fund

Publication Fund

Stipend Fund

S e o

Total Rs.

17

CURRENT
YEAR
50,00,000.00
5,239,041.15
24,922,719.57
296,003.98
5,623,050.71
23,028,068.53
64,108,883.94

Amountin Rupees

PREVIOUS
YEAR
50,00,000.00
4,257,037.15
2,08,06,801.10
2,67,491.92
45,86,546.97
2,06,41,070.31
5,5558,947.45
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SCHEDULE -6 - INVESTMENTS IN OTHERS
Amountin Rupees
CURRENT PREVIOUS
YEAR YEAR
In the Central Government Securities - -
In State Government Securities - -
Other Approves Securities - -
Shares - -
Debentures and Bonds - -
Others (To be specified) - -
Total Rs. - -

oo, wDh R
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SCHEDULE -7 - CURRENT ASSETS

a)
b)
c)
d)
€)
f)
)}
h)

a)

b)

a)

b)

c)

Stock

Stores & Spares

Loose Tools

Publications

Laboratory Chemica,s, Consumables and Glass Ware
Building Material

Electrical Material

Stationary

Water Supply Material

Statue & Seals

Sundry Debtors

Debts Outstanding for a period exceeding six months
Others

Cash & Bank Balances

With Scheduled Banks

In Current Account

In Term Deposit Account

In Saving Account

With Non- Scheduled Banks
In Term Deposit Account

In Savings Account

Cash in Hand (RABP Project)
Post Office - Savings Account

Total Rs.

19

CURRENT
YEAR

12,112,574.71

59,061,839.71

3,550,585.66

49,227.00

74,774,227.08

Amountin Rupees

PREVIOUS
YEAR

12,332,328.15

7,16,02,052.71

21,07,811.66

86,042,192.52
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SCHEDULE -8 - LOANS, ADVANCES & DEPOSITS

a)
b)
c)
d)

a)
b)

c)

a)
b)
c)

a)
b)

a)
b)
c)

Advances to Employees (Non Interest Bearing)

Salary
Festival
Medical Advance

Others - Imprest Advance

Long Term Advances to Employees
(interest Bearing)

Vehicle Loan

Home Loan

Others (To be Specified)

Advances and Other Amounts Recoverable
in Cash or in Kind or for value to be
received

On Capital Account (for Land)

To Suppliers

Others (Programme Expenses)

Prepaid Expenses
Insurance

Other Expenses

Deposits
Telephone
Lease Rent
Electricity

20

CURRENT
YEAR

(7,645.00)

178,468.00

12,35,19,856.00

10,375.00

3,36,000.00

PREVIOUS
YEAR

41,855.00

12,35,19,856.00
1,391.00

10,375.00

3,36,000.00



d)

e)

a)
b)
c)
d)

a)
b)
c)
d)

Audit Report 2017-18

AICTE, if applicable -

Others ((To be Specified) -
LPG 3,000.00
Carried Over Rs. 124,040,054.00
Brought Forward 124,040,054.00
Income Accrued

On Investment from Earmarked/Endowment Funds -
On Investments - Others -
On Loans & Advances -

Others (Inclues Income due Unrealized) -

Others Current Assets receivable from UGC/ Sponsored
Projects
Debit Balances in Sponsored Projects -
Debit Balances in Sponsored Fellowships & Scholarships -
Grants Receivable -
Other Receivables from UGC -
Claims Receivable - TDS 3,145,525.00
Total Rs.  127,185,579.00

21

3,000.00
123,912,477.00
123,912,477.00

20,56,572.00
12,59,69,049.00
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SCHEDULES FORMING PART OF INCOME & EXPENDITURE

ACCOUNT AS AT 31ST MARCH, 2017

SCHEDULE -9 - FEES FROM STUDENTS

Academic

Tuition Fees
Admission Fees
Enrolment Fees

Library Admission Fees
Laboratory Fee

Art & Craft Fees
Registration Fees
Syllabus Fees

N O b WDN PR

Examinations

1 Admission Test Fee

2 Annual Examination Fee

3 Mark Sheet, Certificate Fee
4  Entrance Examination Fee

Other Fees

1 Identity Card Fee
Fine/Miscellaneous Fee
Medical Fee
Transportation Fee
Hostel Fee

a b wN

Sale of Publications
1 Sale of Admission Forms

CURRENT
YEAR

546,000.00
97,200.00
42,200.00
24,300.00

Total Rs. (A) 709,700.00

479,700.00
1,150.00

Total Rs. (B) 480,850.00

29,000.00

613,275.00
Total Rs. (C) 642,275.00

2 Sale of Syllabus and Question Paper etc. -

22

Amountin Rupees

PREVIOUS
YEAR

5,04,600.00
1,02,800.00
48,200.00
25,700.00

6,81,300.00

4,94,225.00
375.00

4,94,600.00

32,700.00

4,27,980.00
4,60,680.00
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Sale of Prospectus including admission forms
Total Rs. (D)

Other Academic Receipts

1

2
3
4

Registration fee for Workshops, Programmes
Registration Fees (PhD & Thesis Submit Fees)
Development Charges
Convocation & Certificate Fees
Total Rs. (E)
Grand Total (A+B+C+D+E)

23

198,000.00
198,000.00

82,150.00
145,000.00
3,000.00
230,150.00
2,260,975.00

3,05,725.00
3,05,725.00

58,075.00
1,63,500.00
40,250.00
2,61,825.00
22,04,130.00
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CURRENT
YEAR

SCHEDULE -12 - INTEREST EARNED
1 On Savings Accounts with Scheduled Banks 91,646.00

2 Onlonas

a) Employee/Staff -
b) Others -
3 OnDebtors and Other Receivables -
Total Rs. 91,646.00
CURRENT
YEAR

SCHEDULE -13-OTHER INCOME

g~ wWwN P>

Income from Land & Buildings

Hostel Room Rent -

License Fees 2,21,640.00

Hire Charges of Auditorium/Play Ground/Convention Centre etc. -

Electiricity Charges Recovered -

Water Charges Recovered -
Total Rs. (A) 2,21,640.00

Sale of Institute's Publications 189,391.00
Income from Holding Events
Gross Receipts from Annual Function/Sports Carnival -
Less : Direct Expenditure Incurred on the annual
function/sports carnival -
Gross Receipts from Fetes -
Less : Direct Expenditure Incurred on the Fetes -
Gross Receipts from Educational Tours -
Less : Direct Expenditure Incurred on the Tours -
Others (To be specified and separately disclosed) -
Total Rs. (C) -

26

Amountin Rupees
PREVIOUS
YEAR

Amountin Rupees

PREVIOUS
YEAR

3,79,990.00

3,79,990.00

75,823.00
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Others

Income from Consultancy

RTI Fees

Income from Royalty

Sale of Application form (Recruitment)

35,625.00

Miscellaneous Receipts (Sale of Tender Form, Waste Paper etc.

Net of Own Activities
Profit on Sale/Disposal of Assets
Owned Assets
Assets received free of cost
Grants/Donations from Institutions, Welfare Bodies &
International Organizations
Others (Specify)
Donation
Sale of Xuanzang Statue
Donation for Vipassana Meditation Course
Carried Over Rs.
Brought Forward Rs.
Entry Fees & Boating Receipts (SMH)
Sale of Monk Bags
Increase/Decrease in Stock of Publication
Total Rs.(D)
Grand Total (A+B+C+D)

SCHEDULE -14 - PRIOR PERIOD INCOME

1

2
3
4

Academic Receipt
Income from Investments
Interest Earned
Other Income
Total Rs.

27

31,380.00

56,859.00
123,865.00
123,865.00

11,05,970.00

12,29,835.00
16,40,866.00

CURRENT

1,33,352.00

13,83,086.00

3,38,992.00
1,855,430.00
1,855,430.00

5,76,680.00
37,41,273.57
61,73,383.57
66,29,196.57

Amountin Rupees
PREVIOUS



Audit Report 2017-18

00'850'88'6b'y | 00°TE'LH'89'E | 00'EL0H'T8 | 00°00S'TL TS | 00°F9T'99'T0'T | 00'9E€'S0'TS'E 'SY°1v101
0071951 - 00TIS'957T | 00T606LZT | 00T60'6LTT - uorjejues Joj Suipinosing sadep
00722 6'7€ - 009Z'6v'%E | 00W0Y'ST'9S | 0070K'ST'9S - pJeng AjLndag 03 Sadep ‘g
00'661'TL'8T - 00'667'TL'8T | 000607887 | 00°060'78'ST - Inoge7 [ense) 0} Sadep ‘e
: : : : : : Ryoads ssa430 (3
: - - 00'002€8 00'002'8 - wniesouoH ([
- . - 00000879 - 00000879 30UBMOY |y UoIeanp3 uaJpjy) (1
00'005'€9'S - 00'005'€9'S | 00'6LE B0 00'6LE0'E - Rajoey eatpain (y
00'5€6'09 0056609 - 00'£918%' -1 0029T8%' Kyjoe4 911 (3
000072687 | 00°007'26'ST . -l - S)1j3Uag [BUIWL3] PUB JUBWIN3Y ()
. - - . - - $a5UadX3 B HeIS (3
: : : (Ay3ds) puny a0 03 vopngauo) (p
- - - - : - pun4 JU3PIAQI4 0} UONGLAUO) (2
0076086 | 00°T60'86°€ - - | - snuog pue SaauBMO|lY (q
00L68'S6'h'e [ 00°L68'S6HHE | - 00'69T'60°H'€ - 00'697'60'CH'e s33e/\\ pue salees (e
[0, Ueld UON uelg el Jpi2uD -T¢ Salifeg-9
Jea) SholAdlg Jeaj Juaun) SIejneq
(S35N3dX3 LNJWHSIEYLS3) SLIIN3E B SLNINAYd 44¥1S - ST 3INA3HS
aplesa iy

8707 "HOYYIN LSTE LY SY INNOJIY FUNLIONIAX3 B INOINI FHL 40 Li¥d ININYOS STINAIHIS
VUVHIAYHYIN YONYIYN YAYN

28



Audit Report 2017-18

00°S16'60°98 00'0LE'T6'S 00'SLS8T'LL 00'7ST'T6'c8 00'757'16'€8 's§:1vioL
- - - uolqiyx3 1 uoljejuswinaoqg
00'75L'€9'€ 00'75L'€9'€ - - YoJeasay '3 Bulyoea] Jo Juswdofanag g BulusyisuLS
00'6LE'0T'YT 006L£0T'YT [ 0000026821 | 00°002'€8'LT 13[01q Ateuoindiq IpulH Ifed
00°€w6'£9'ST 00°€v6'£9'ST 00°6¥8'£7'ST 00°6¥8'£7'ST Jaindwo) - ASojouyda uolewloju|
00529'6€ - 00°529'6€ 0096L79'€ 0096L79'¢ 321M3S AJeuq 4o JuawdojaAa( g Juawanodu|
0TrTeL'a - 0TrteL'a 00°826'€6'L 00'826'€6'L Auowasa) Aeq uoriepuno4 [enuuy

Mads siayio| |

- - - - - sasuadx3 uonduasgns| (¥

00°00L'€8'CT - 0000L'€8'CT 0000565 00005652 diysJejoyas 3 wna sues|p/puadng| (f

00910'T2 - 00'910'T2 00°£59'16 00°£59'16 (suonealjgnd maN g p|O 40 Buriuld) suoedlgnd| (1

- - - - - sasuadx3 uoryeaoauo)d| (y

- - - - - sasuadxj uoissiwpy| (8

- - (S10dg 13 sawen)) sasuadx3 ateyam uapnis| (4

00'0£E'T6'8 00'0LE'T6'8 - 00'vv6'c' 00°vv6'c’s uoneujwexy| (s

- - - - - Ayjiaeq Bunyisip o3 Juswhed| (p

00'8T0°09'LT - 00'8T0'09°LT 00'8LE'€7'9C 00'8LE€T'9C sdoysyJop 19 SIeujwas uo sasuadxy| (o

- - - - - $90UJBJu0J Ul uonedidiledMom pRH| (g

- - - - - sasuadx3 Alojesoget| (e

[esoL ue|d UON ueld [e3oL [eJ2u3D -T€
163 SNOINdIg Jeaj Juasn) em_a_t&_.oz S

saadny ul Junowy

SISN3dX3 JINIAVIV - 9T I1INATHIS

870 ‘HOYVIN LSTE LV SV INNOJJV JUNLIANIAX3 8 INOINI IHL 40 L¥Vd ONIINY¥OS STINAIHIS

VHVHIAVHYIN VONYIVN VAVYN

29



Audit Report 2017-18

8L'SSE'BT'TS 00'TSS'8T'€EE | 00°C9T'ET VT 00°916°0TL"L | 00°9¥6°0TLL 'Sy V.10l
8LTYS9L'y - - -|- pun4 44 U0 153J33u|
00'999°09 00'999'09 - - - S3LI9AIT pUB WJoHUN
00'CE0°TL'G 00'CE0'TL'E - 000Zv'18°TT 00'0Z'18'TT s9suadx3 Aduasduiuo) o
00°081'8C'y 00°081'8C'y - - - sasuadx3 e8]
(Ayads) siaypo| (u
00'¢vS'8y 00'CvS'8y - - - sjeutnor 1§ sauizeSe|n | (w
00'C9T'ET VT - 00'29T'ET'VT 00'689'80'TS 00'689'80'TS Awd1gng pue uswasiuaApy| (|
- - - - - sadiey) |euoissajoid| (Y
00'05095 0005095 - uonesaunway sioypny| (I
- - - - - Ayjeydson[ (1
00'869'€¥°€ 00'869'€¥'E - - - sasuadx3 aoueAanuo) pue Suljaaest| (y
- - - - - (uondwnsuo)) Assuoneis x unnuud| (3
3 ) - - - SIPYPO| D
00'€02'T6 00'€07'T6 - 00'96v'vC 00'96v'vC sadiey) 1auJaiu| pue xe4 ‘suoydsay| (4
" . - - - Aiauoneis g ageisod| (o
- - - - - uonesunwwo)| ‘g
- - - - - (xe] Auadoud Suipnjou)) saxe] pue saley way| (p
- - - - - oueansulf (2
- - - - - sadieyd 4a1em| (g
0008T'6¢"€T 00°08T'6¢'€T - 00'TYE'96°ET 00°'TYE'96°ET Jamod g Apusa| (e
ainpnaseyul( g
esoL ue|d uoN uejd |es01 [e43uD -T€
B3\ snoiAdlgd Jeaj Juanun) siejnaped|-oN IS
SISNIdX3 TVHINID ANV JAILVHLSININGY - LT 31NAIHIS
apl esa siiy

8702 ‘HOYVIN LSTE 1V SV INNOJIV JYNLIANIAXT '3 JANOINI FHL 40 L¥Vd ONINYOL SIINAIHIS

VHUVHIAVHVYIN VANYIVN VAVN

30



Audit Report 2017-18

00'€V6'GET 00'€V6'GET
00'9€2'SE 00'9€2'SE
00'609°€T 00'609°€T
00'860°/8 00'860°/28
|eiol ue|d UON

Irea/k snoinaid

seadny uljunowy

ueld

00°90T'€SY 00'90T'€SY 'Sy [e10L
00'90T'ESY 00'90T €S sasuadx3 BuniH (1xel) Sa|21yaA

R - sasuadx3 aseaauay

9Se37/1Usy U0 uadel Sa|dIYaA

- - safirey) aoueInsu|
- - aoueUBUIR % Slieday
- - sasuadx3 buiuuny
uonnmisul Ag paumo) s8|o1ysa

[eloL [elauso -T€
Jea) 1ualin) sle|nained

(o
]
(e

T

‘ON

‘IS

SIASNIdX3 NOILVIHOdSNVYL - 8T - 3TNAIHIOS

810C ‘HOAUVIN LSIE LV SV INNODIDV TANLIANAIXH ¥ HINOINI AHL 40 LAVd ONINIOA SATNAAHIS

VIVHIAVHVIA VANV'TVN VAVN

31



00'G¥0'SET'T 00'Stv'ce 00°009°20T‘T 00'660'62T'T - 00'660'62T'T 'Sy [e10L

- - - 0'v6E'€TC 00'76€'€TC Je) Jels Jo sdueusuieiN
00'G/0'8€ - 00'G/0'8€ - - - uspue9 jouswdoraq

I'eH "X
00'STS'S62 - 00'GTG'S6¢ 00'G59°'269 - 00'G59°269 joswdopersq

N - - - - - (Ayoads) stispo (|
(esnoH 1s9n9)
00°08%'S - 00°08%'S 00°595'S - 00'G95'G soueuslueN BYRIST (Y
- - - 00°082'S - 00'082'S Buuspres (I
- - - - - - sabreyo Bupuigyoog (1

; . - - - - S90IAIBS % S[eusleN Bulues)d (Y

[ o]

H 00'0S0'TT - 00°0S0'TT - - - wawdinb3z jensip opny (6

3 juswdinbg

[~

m - - - - - - oynusios ® Aloresogqe 1 (3
w - - - - - - sioindwo) (8
=]

h= - - - - - - wswdinbg oo  (p

]

m - - - - - - Lsuiyoe pueld (9
00'G/5'8v - 00'G/5'8v - - - sainixi4 9 ainuuing - (g
00'0SE'9EL 00°S¥i'ce 00'506'€0. 00'502°'20¢ - 00'S02'202 Buping (e
elol ue|d UON ueld reloL esauab -Tg "ON

Jeak snolonaid JeaA 1ualInd sle|noiled IS

HINVNAILINIVIA % SHIVdHY - 61 - I1NAdIAHDS

sadmy ur Junowry

S10Z ‘HOUVIA LSIE IV SV
INNODIV TANLIANAIXA 3 AINOINI AHL A0 LIAVd ONIANIO0A STTNATHIS
VIAVHIAVHVIN VANVIVN VAVN

32



Audit Report 2017-18

00'S6.'9 00'65S'Y 00'9€2'2
00'G6.'9 00655y 009€2'2
feloL ue|d UON ueld

reak snoianaid

saadny ulunowy

00'892'2 00'892'%Z 'sY [elolL
- - (Aoads) s1leuio (g
00'892't7¢ 00'892't¢ sabreyoiueg (e
relol [e18U8D -TE

JesA 1uanin)d sJe|noiued 'ON’IS

sabieyo soueuld - 02 - ITINAIHOS

S10¢ ‘HOUVIA LSIE IV SV

LNNODIV HINLIANAdXA ¥ HINOINI HHL 40 LdVd ONINJOA SATNAAHIS
VAVHIAVHVIA VANV'IVN VAVN

33



00'826'78'ST . 00'8T6'T8'8T | 00°88L'994T'T | 00°7E8'ET'ET (00'929vST | 00°€€'88'66'T 'Sy [e10L
00'€7€'88'66'T - 00'€Z€'38'66'T 1U3WYSEIU3 3AB3] 4O} UOISIAOI
00'60£2T9 - 00'602°2T'9 | 00'6E8'ET'ET | 00'6EB'ET'ET - - SAIIAOY U0ISaY 1se3 yuoN
006179 - 0061279 - - - (enesjoye} eyppneg) eipuj Jo [BAIS34
- - . 00929'%5T (009z9vsT | - dvs
- - - - - - punoJy epuefen J13fey jo Suiddepy

- - - - - - 8107 - 0U3J3JUO) ISIYppNg |RUOIEUIRY|
- - - - - - (Ayoads) Jay30
: : : : : - 2bhlsfsdloiphikishiobhike b phibhhiobbe) (B
: : : : : : e
- - - - - - S30UBAPY/S)A3( [NAANOQ PuE peg Joj uisinolg| (e
(esoL el uoN uelg [esoL YINYID-TE dvse [e12u3D -T¢
1B3} SNOIN3I4 Je3j Juaun) SiejnaeqoN'S

sasuadx3 Jayi0 -1z 3nPays

Audit Report 2017-18

2

5y Ul Junowy
8107 Y2JBI\ ISTE 1€ Se Jun0doy anyipuadx3 13 awodu| 3y} Jo Meq Suluiio4 s3nPayas
RIRYINBUE|\ EPUE|EN BABN

34




Audit Report 2017-18

- - - 00'S.6'6vY'TT 00'G/6'6V7'TT 'Sy [e10L
- - - 00'6.6'6177'TT 00'6.6'6177'TT LT0C - OdlI
R - - - - sasuadx3 s18yi0
- - - - - aoueUBUIRI 7 Sireday
R - - - - sasuadx3 uonenodsuel |
- - - - - sasuadx3 aAneasIuIWpY

- - - - - sasuadx3 olwapesy

“ N ®m < 1 ©

- - - - - sasuadx3 wawyslqelsg
[eloL ue|d UoN ueld [eloL [eldUdD -TE
Jeak snolonald JeaA 1ualing sre|nolred ‘ON'IS

SASNIdX3 AOId3dd d0Idd - ¢¢ - I3T1NA3IHOS
seadny ulunowy

8102 ‘HOUVIN ISIE IV SV
INNODIV TIANLIANAIXA ® FINOONI AHL A0 LIVd ONINNOA SATNAAHDS
VIVHIAVHVIN VANV TVN VAVN

35



Audit Report 2017-18

78'96T'SE'0T'ZE 78'T65'0L'88'0Z 'S V101 Z8'96T'SE'0T'ZE 78'765'0L'88'0C ‘SY TVLO0L|
00'581°50'8T 00'581'50°8T $1d1203Y Jaya0 Auy “AIX|
(sad1a0ay Asoyngess Suipnjouy)
00'€26'£8'8T 00'678'67 $1d1223Y SN0BUE|[RISII “IIIX|
T8TI8'89'T6'TT | 99'T18'20TT T8'66L'8T'Z8'TT [ 99'985°05'SE SJUN0DDY SBUIAeS u|
SY'LY6'85'SS'S St'LvY'65'55'S Junoxy ysodag ul - | 00°0€7TL'TL 001090652 saoueApy pue sysodag Il
1£750'20'9T'L TL'6€5'65°06' 3UN02Y UBLINY U|
saouejeg yueg (q| - - (3woou| porsad
00°£2T'6Y pueH u yse) (e d Buipnjaul) awodu| Jayi0 IX
sasuejeg Suiso[) “JIx|
- - pasedu3 syueg
00'608'L6'6Y 00'€08'8€°0€ swawAhed 3420 “IX P3INPaYRs yum ssodaq wudL ‘X
- - paseau3 Juswuisanu] x|
00°CTY'8T°9€ 00°000°00°02'C S3JUBAPY pue s)isodaq 'X|
- - 00'95¥'ST'Y 0060578 $3Un022y yueg sguines (o
sjueln Jo punjy x| - - S3dUBAPY '3 SUBOT (g
- 00°LV6'E€"E sysodaq yueg (e]
00'652'59'Ey - siuawheq 23135393} “[1IA
Aioamess Suipnpul syuswhed Jayao A
67'L6T'TT'SY 00'9Ly'TT'EC - - SIUBLISAAU| JAYI0 (9
00'€€8'8£'20'6 | 0000000058 - 5521801 Ul SyJom [ended (q 62'12L'86'T2 - spuny Juswmopu3 /payewises (e
00°€€8'8L'TS 5)9ssy paxi4 (e WO S)UBLUISAAU] UO 3WOIU] “[|A|
ssai8oad u1 oM [ende)
pue s3assy paxty uo anypuadx3 ‘[IA| 00°007'98'S - sdiyssejoyas pue sdiysmojja4
paiosuods jsulede sydiaday ‘In
- - syueg pa|NPayas yim isodaq wia ‘I|
- 00°000'56°S saways /spafod
R B - - (512430 - SJUBWISaAUI) SPUN} UMO J0 IO (4] paiosuods 3suteSe sydiaay ‘A
- - Spun4 sjuswMopu3 /paxJewsed Jo InQ (e
apew sysodaq pue syuawisaaul ‘Al 00°€v6'8€'S8'7 00'%TL'€0'9C spun Juawmopu3
/parjiewae3 ysutede sydiaday ‘Al
00767299 - diyssejoyds|
/sdiysmolja4 pasosuods 1suteSe syuawihed ‘Al| 00°0£T40'7Z 00'526'29'02 11223y d1wapedy |
- - sawaYIS| 00°85'60'6€TT - 00'000'66'76'9 - $324n0S JAYI0 (2
/3(01q paiosuods 3surede syuawhed °|j| - - JUBWUIIA0D 31B1S WO (q
00'€98'S8EY'E 00'000'Lt'89'Y ueld UoN
00'590'58'78'C spung juawmopu3 00'S65'€7'S6'L 00'00075'92'C pun4 ueyd (1
/paxJewe] ysurede syuawhed )| EIpU| JO *JA0D WO (e|
00°€TS'€S'S6'S 00'686'21°959 00°'SL6'6Y'VT'T sasuadx3 polsad Jold (3 PaNI2I3Y Juetn ||
- - [ 00'vSZ'Lv'6 sasuadxa Jay3o (4
00°S¥0'SE'TT 00'£18'80'T oueudjule g siieday (3| €7°ST6'ST'TT'OT | 990V TSCs | 78'T18'89'C62T | 99TISLOTL SIUN0DJY s3uInes u|
00'€V6'SE'T 00'LLS'ET'T sasuadx3 uonenodsuel] (p 9T'867'80'6T'S SY'LY6'85'SS'S unoddy Ysodaq uj
00'958'€7'9% 00'9€S'TL'ST $95URdX3 ANEAISIUILIPY (3 TL'T96'S9'6E0T TL'T5020'9T'L JUN0JY Juan) uj |
00'5¥6'60'98 00'VEL'TETST sasuadx3 Jlwapedy (q adueleg yueg (q
00'7ZL'8Y°05y 00'960'68'05'E sasuadx3 Juawysijqels3 (e 00°STC aduejeg yse) (e
sy "sY sasuadx3 | saouejeg ujuado °|
HVIA SNOINIYd HVIA LNFHEND SININAVd YV3A SNOINTYd YV3IA IN3HAND $1d1303¥

8107 ‘HOYVIN LSTE GIANT ¥Y3A IHL 404 LNNOIIV SINIWAYA ANV S1dI13D3Y
VYUVHIAVHYIA VONYIVN VAYN

36



Audit Report 2017-18

SIGNIFICANT ACCOUNTING POLICIES SCHEDULE : 23

1. Basis of Accounting and Preparation of Financial Statements
The accounts have been prepared on mercantile system of accounting
and in accordance with the Generally Accepted Accounting Principles
in India under the historical cost convention to comply with the
Accounting Standards as notified.

2. Revenue Recognition
Revenue comprising of Academic Receipts, Grants and other income
has been recognized on actual receipts and interest income related
to investments in fixed deposit has been accounted for to the extent
of amount credited under respective deposit on accrual basis.

3. Valuation of Inventories
Inventory comprising of Book Publication has been valued at cost.

4. Fixed Assets, Depreciation and Amortization
a. Fixed assets are stated at cost of acquisition including inward

freight, duties and taxes and incidental and direct expenses
related to acquisition, installation and commissioning.

b. Fixed assets are valued at cost less accumulated depreciation
and depreciation on fixed assets has been provided on Straight
Line method as per rates prescribed by Department of Higher
Education, Ministry of Human Resource Development (MHRD)
in concurrence with C&AG of India.

c. Depreciation has been provided during the whole year on addition
during the year.
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Digital Map and Software has been grouped under intangible
Assets as per guidelines and has been amortized at the prescribed
rates. Documentary film was amortized fully in the earlier years
but considering asset value it has been shown in the financial
statements.

Based on the valuation report of Chartered Engineer/Approved
Valuer, the cost of Land & Building of Nava Nalanda Mahavihara
and the cost of Land of Huen Tsang Memorial has been accounted
for in earlier years. The asset was transferred to the present
management by Government of Bihar on 19th November, 1995
as per the direction contained in the letter no. F-2.4.94, BTI dated
22nd July, 1994.

Based on the registered deed papers of Nathmal Tatia Guest
House, the cost of the said assets was accounted for in earlier
years. The said asset was donated to the present management.
Capital Work in Progress amounting to Rs. 11,29,41,697.00 and
pending for adjustment has been grouped under Fixed Assets
although shown separately in the Schedule as per prescribed
guidelines. However, the whole amount of Rs. 11,29,41,497.00
is lying in CPWD Patna as advance as there is o progress in
work.

5. Retirement Benefits

a.

So far as payment of Gratuity is concern, management had made
arrangement with LIC for its payment to the employee at the
time of retirement NNM is paying necessary amount of premium
to LIC at regular interval.

Provision has been made under the head of Current Liabilities
and Provision for the payment of leave encashment in the
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fianancial statements of Rs. 1,99,88,323.00 as per report end by
Mr. N.C. Das Fellow institute of Actuaries of India.

c. Interest on CPF is provided to the extent of shortfall receivable
against investment made in fixed deposits for Contributory
Provident Fund.

Investments.

Long Term Investment pertaining to Earmarked/Endowment Funds

and in Fixed Deposit with scheduled banks has been accounted for

in the financial statements on the face value of investment. There
has been no permanent diminution in their value as on the Balance

Sheet date.

Earmarked/Endowment & Other Funds

Earmarked Fund as appearing in the financial statements comprises

of under-mentioned Funds:

Publication Fund

Scholarship Fund

Welfare Fund

Library Fund

CPF Fund

. Group Provident Fund

Rs. 1,14,49,975.00 paid for International Buddhist Conference has

been shown as prior period expenses.

moope TP

Expenses incurrd on Earmarked/Endowment and Other Funds are
revenue in nature and net of expenses over fund available in hand
including opening unspent fund has been carried forwards and shown
at appropriate places in the Balance Sheet.

Funds to the extent not immediately required for expenditure are
invested in Fixed Deposits and other balances are lying in the Saving
Bank Account of the Institution.
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8. Government Grants

Government Grants have been accounted for on realization basis.
Grant to the extent utilized towards capital expenditure including
additions towards Capital Work in Progress to the extent
capitalized in the current financial year are transferred to Capital
Fund and unutilized grants are exhibited as a liability in the
Balance Sheet.

Advance to CPWD for Capital Work in Progress and to the extent
payments released has not been treated a unutilized and is being
subsequently capitalized on the basis of work completion
statements received from CPWD as at the close of the year.

9. Others

1.

The Institution has utilized Rs.2,99,150.00 against unspent grant
from National Mission for Manuscripts, Ministry of Culture,
Government of India amounting to Rs. 83,751.00 and grant
received amounting to Rs. 4,08,000.00 during the year. Balance
unspent balance of Rs. 1,92,601.00 has been carried over for
utilization in next financial year.

Rs.1,14,49,975.00 which was outstanding last year on the account
on International Buddhist Conference has been paid during the
yearand taken away from general Fund as directed by Ministry
of Culture, Government of India.

Rs.30,57,081.00 has beed deducted against Tax Deduction at
Source by Bank against interest on Term depoits both in current
year annd earlier years and the amount is subjected to refund
from Income Tax authorities.

Fixed Deposit in hand with the Institution has been reconciled
during the year based on the details as made available by the
bankers (FD Ledger Balances) including interest earned, interest
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accrued till date and tax deducted on interest earned on deposits.
The income of the Institution is exempted from Income Tax u/s
10(23C) of the Income Tax Act, 1961 and hence no provision for
tax has been made in the financial statements.
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Contingent Liabilities and Notes to Accounts SCHEDULE : 24

Contingent Liabilities

a. No contingent liabilities have been reported during the year.

b. The quantum of claims pertaining to court case filed against the
institution especially by former employees and which are pending
for final decisions has not been ascertained and quantified.

Capital Commitments

The value of remaining to be executed on Capital Account and not

provided for (Net of Advances) amounted to Rs.NIL as on 31t March,

2018.

Current Assets, Loans & Advances and Deposits

In the opinion of the Management, the current assets, loans and

advances together with deposits have a value on realization in the

ordinary course, equal at least to the aggregate amount shown in
the Balance Sheet.

Related Party Transactions

There have been no related party transactions as contained in

Accounting Standard (AS)-18 "Related Party Diclosures" issued by

the Institute of Chartered Accountants of India.

Previous year figures have been regrouped/rearranged, wherever

necessary.

Schedules 1 to 24 are annexed and form an integral part of the

Balance Sheet as at 31t March, 2018 and the Income & Expenditure

Account for the year ended on that date.
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