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SEPARATE AUDIT REPORT OF THE COMPTROLLER AND
AUDITOR GENERAL OF INDIA ON THE ACCOUNTS OF NAVA
NALANDA MAHAVIHARA (NNMV), NALANDA FOR THE YEAR
ENDED 31ST MARCH 20186.

We have audited the attached Balance Sheet of Nava Nalanda
Mahavihara (NNMV) Nalanda as at 31st March 2016 and the Income
and Expenditure Account for the year ended on that date under section
20(1) of the Comptroller and Auditor General's (Duties, Powers and
Conditions of Service) Aet 1971, These financial stalements are the
responsibility of the management of Nava Nalanda Mahavihara, Our
responsibility is to express an opinion on Lhese financial statements based
on our audit.

2. This Separate Audit Report contains the comments of the
Comptroller and Auditor General of India (CAG) on the accounting
treatment only with regard to classification, comformity with the best
accounting practices, accounting standards and disclosure norms ete.
Audit observations on financial transactions with regard to compliance
with the Law, Rules and Regulations (Propriety and Regularity) and
efficiency cum-performance aspects etc. if any, are reported through
Ingpection Reports/CAG's Audit Reports separately.

3. We have conducted our audit in accordance with auditing
standards generally accepted in India. These standards require that we
plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatements. An Audit,
mcludes examining on test basis, evidences supporting the amounts and!
disclosure in the financial statements. An audit also includes assessing
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the accounting principles used and significant estimates made hv
management us well as evaluating the overall presentation of financial
statements. We believe that our audit provides a reasonable basis (or
Our opanion.

4. Based on our audil, we report that -

{1) We have obtained all the information and explanations.
which to the best of our knowledge and belief were
necessary for the purpose of our audit.

{ii) Balance Sheet and Income and Expenditure Aceount dealt
with by this report have been drawn up in the format
approved by the Minisiry of Human Resource
Development, Govt. of India,

{iit) In our apinion. proper books of uccounts and other relevant
records excepl mentioned in comments have been
maintained by the Nava Nalanda Mahavihara, Nalanda
as required, as it appears from our examination of such
hl.'lul{.‘.'-.

{iv) We further report that -

A. Balance Sheet

Al Sehedule 2 Designated/Earmarked/Endowment Fund Rs,
3.31.33,205.59

ALl The prior period expenditure was bovked as current year
expenditure which relates to Festival of India. This resulted in
understatement of Endowment fund of carrent vear and overstalement
previous vear 2014-15 by Ru. 22.00 lakh.

A2 Scheduled - 4 - Fixed Assets Rs, 262329046, 78

A2.1 Capital work in Progress has been shown Rs. 13917801.00.
The total wmount, was booked as capilal work in progress in schedule-4
without any adjusting vouchers produced by the construction agency.
Thus the total amount should be hooked as advance to the ugency,
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This resulted in overstatement of Fixed Assets and understatement
of schedule-8 Loans, Advances and deposils by the same amount.
B. Income and Expenditure Account

B.1 Schedule - 16- Academic Expenses Rs. 10783182.00

The Mahavihara spent Rs. 29800.00 on honorarium of visiting
professor under Academic. Expenses head by Voucher no. 405 dated
30,09,2015 which relales to previous year i.e. 2014-15. No provision for
payment was made by the Mahavihara in the Annual Accounts of 2014-
15. This resulted in overstatement of Expenditure in Income ani
Expenditure Account by Rs. 29800.00 and understatement of Current
Liabilities and Provisions in the Balance Sheet of 2014-15 by the same
amount.
C. General.

(i) Schedule-4 Fixed Assets has not been prepared in
accordance with the format prescribed by Ministry of
Human Resource Development (MHRD).

(iiy  In Schedule-4 Depreciation on Fixed Assets has been
charged on written down value (WDV) method on the rates
as prescribed under Income Tax Act 1961 instead of
straight line method (SLM) as stated in prescribed format
of Ministry of Human Resource Development (MHRD).

(iii) No provision were made for retirement benefit on the basis
of actuarial valuation as prescribed in AS-15.

(iv) Schedule-24 Contingent Liabilities and Notes on Accounts
has not been prepared.

(v)  Receipt and Payment Account for the year ended 31st
March 2016 has not been prepared.

D. Grant in Aid
During the financial year 2015-16, the Mahavihara received the
Grants-in-aid of Rs. 1772.86 lakh under Plan and Non-plan head with
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the unspent balance of Re. 220.69 lakh of the previous year oul of Lhe
total grant of Rs. 1993.55 lakh Mahavihara utilized a sum of Rs. 1126.00
lakh leaving the balance of Rs. 867.55 lakh as on 3151 March 2018,

E. Management Letter :-

Deficiencies which have not been included in the Audit Report has
been brought to the notice of Director through a management letter issued
separalely for remedial/corrective action,

(vl Subject to our obhservarions in the preceding paragraphs,
we report that the Balance Sheet and Income and
Expenditure Account dealt with by this report are in
agreement with the books of accounts.

(vi) In our opinion and to the best of our information and
according to the cxplanation given to us, Lhe said financial
statemeants read together with the Accounting Policies and
Notes on Accounts and su bjcet Lo the significant matters
stated ubove and other matters mentioned in Annexure-],
to this Audit Report give a true and fair view in con formity
with the accounting policies generally aceepted 1n India.

fal In su far as it relates to the Balance Sheet of the Nava
Nalunda Mahavihara, Nalanda as at 31st March 2016 and

ih) In so far as it relates to Ineome and Expenditure Acenunt
of Lthe deficit. for the year ended on that date.
For and on behalf of the C & AG of India

Place: Lucknow
Date : 22.3.17
Principal Director of Audit (Central)
Lucknow
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ANNEXURE -1

Adequacy of Internal Audit System :
The Mahavihara has not established its Internal Audit Wing.
Besides, no Intrnal Audit Manual has been prepared. Hence it needs
to be strengthened.
Adequacy of Internal Control System :
The Internal Control System in Nava Nalanda Mahavihara reflected
the following deficiencies:
*  There is no Office Procedure Manual in the
Mahavihara.
*  Register of assets of historical value have not been
maintained in aceordance with the provisions of GFR-
42,
*  No physical verificiation of Fixed Assets was done
during the year.
System of physical verificiation of Fixed Assets :
No physical verification of Fixed Assets was carried out during the
year.
System of physical verification of Inventory :
No physcial verification of inventory was carried out during the vear,
Regularity in payment of statutory dues :
The Management was regular in paying statutory dues.

Director (Central Exp.)



/"'"_"H.

Audit Report 2015-16

NAVA NALANDA MAHAVTHARA
NALANDA, BIHAR
BALANCE SHEET AS AT 318T MARCH, 2016

SOURCES OF FUNDS

CrenusCapital Fund
Cezigrated Earmarked/E ndowmiant Funds
Currant Liabilites & Provisons

Total

APPLICATION OF FUNDS
Fixes] Aszets
Tangibie Assols
Irtangible Assels
Capita Work-in-Progross
Invesiments-Emm Earmarkod!
Endowrment Funds
Long Tarm
Shorl term
irnsestient Olhars
Curion! Assatn
Loans, Advances & Denosts
Total
Significan Accaiting Puliciss

1

SCHEDULE CURRENT
YEAR

1 42 4295 8033

2 3,41 33,208 54

3 9866167250

Fs. 55,60,90,681.89
4

22 48,20 3KT.TH

ATT 007800
]

S.1008 200816

5 =

FooO1{,78CBETT 85

8 124044 165 00

Rs. 55,60,90,681.89
23

Amount in Rupees
PREVIOUS

YEAR

3348 858087 20
3.08,74 345.64
24715 982,94
45,04,76,216.83

24 51,15813.78

£.77.61,189.00

.68 801 601 07

447,26, 025,04
9 489 83 60000
45,04,76,216.83
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NAVA NALANDA MAHAVIHARA NALANDA, BIHAR
SCHEDULES FORMING PARTOF THE BALANCE SHEET AS AT
31ST MARCH, 2016

SCHEDULE-1- CORPUSICAPITAL FUND
Balance as at the beginning of the year
#Add : Confribution lowards Corpus/Capital Fund

Add : Grants from UG, Government of India and

State Government 1o the extent ulilized for
capital expenditure

Add  Assels purchased oul of Earmakred Funds
Add : Assets purchased out of Sponsoned Projects

Where ownership vests in tha institutin

Add | Assets Donated/Gifts Received

Add : Others Donations

Add ; Excess of Income over Expanditure

transfared from Income & Expenditure Account
Total Rs.

Less ' Daficil Income & Expanditure Acoount

Less . Depreciation undar Capital Fund

Balance Sheel al the Year End

CURRENT YEAR

39488588720

4 30,57 32200

1.32.04 58311
4511,47,792.31

2,68,51,989.00
42,4295 803.11

Amount in Rupees
PREYIOUS YEAR

30,55 B6,569.48

11,81.81,187.00

4252.340.72
42,80,20,097.20
3,31,34.210.00
30,48,85,887.20
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schedule = 3 - Current 1iabilities & Provisions

Current Liabilities

Dwpashs rom Staffs

Deprosits from Sturdents

(Hostel & Linmny Caubon Monesy

Sundry Craditors

ja) For Goods & Sorvices

bl Others

Daposits -others

iinchuding EMD, Securily Depostis)

Statutery Liabilities

{GPF, TOS. WG Tax CPF GIS NPS!

i cverdue

i) Dtfwerg

Other Cuirent Lasbiligos

{A) Saanss

(b} Receipls agaim st Spasored Frojecls

1c) Rectipds sganst Sponsomed Felowshes
& Scholarships

(i} Unutilsed Grants

fa) Granmts in advanoe

(f Otner furpds, {Gratty leave Encashmens
Pension Condrioulion

19) Cther Lisbiltie:

Total Rs. (A}

(&
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10

Current Year

53 000,00

B4 134, B04.00

13.223.00

453,807 00

86752 40890

14,03 434 .00

5 7% 196.00
0,86,61,672 00

Amuount i Rupees

Pravious Year

10 7B B48 00

4879.00

A5 g2 00

2 3 B0 OGS TR

1403434 00

124,345 23
2,47,156,983.99

P T o a S
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B. Provisions
i For Taxalon - o
2 Gratuily =
3 Superannualion pansion
4. Accumulaled Leave Encashment *

o

Trade Warranties/Claims
6 Others {specily) =

Total RS.(B)
Total Rs. (A+B) 9,86,61,672.99 2,47,15,983.99

11
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NAVA NALANDA MAHAVIHARA
SCHEDULES FORMING PARTOF THE BALANCE SHEET AS AT
315T MARCH, 2016
Amount in Rupees
SCHEDULE 3C - UNUTISED GRANTS FROM UGC, GOVERNMENT OF
INDIA AND STATE GOVRNMENTS

CURRENT YEAR PREVIOUS YEAR
Plan Grants | Govermnment of india
a  Balanca Brought Forward 2.20.00.243.00 13,34,154.00
Add ; Receipts Durning the year 12,53,54,787.00 17.61.42 848 .00
Total (a) Re.  14,73,55,030.00 17,74, 77,000.00
b Less: Refunds

Less . Utilized for Revenue Expenditure 2,64,97.339.00 3,68,57,195.00
Less - Ulilized for Capital Expenditure 4.40,08.962.00 11.86,19,562.00

Total (b} Rs, T,05,06,301.00 15,54,76,757.00
UNUTILIZED CARRIED FORWARD ((a-b) 768,48, 729,00 2.20.00,243.00

Won Plan Grants ; Government of india

¢. Balance Brought Forward BB.762 76 388500
Add : Receipts During the yesr 5.19.31,237.00 4,32 80,111.00
Total {c) Rs. 5,19,99,999.76 4,32 64,000.00

d. Less:Refunds
Less : Utilizad for Revenue Expanditure 4.20,94 319.77 43195237 24
Less : Ulilzed for Capltal Expenditure . .
Total (d) Rs. 420,94 318.77 4,31,95,23T24
UNUTILIZED CARRIED FORWARD {cd) 89.05,678.99 68,762 76

UGLE Grants : Non Plan
d, Balance Brought Ferward : =
Add . Receipts During the Year - 3
Total (2) Rs. - =
1. Less;Refunds 5 -
Less : Utullized for Revenue Expenditure . 3
Less | Utilized for Capital Expendiiure .
Total (F) Rs. . .

13
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| UNUTILIZED CARRIED FORWARD (o-f

| 7 WHMS m SlEke Goweinmont
i s DI Vi
| _ i
|-|I'ral--__|! Ha
Utilizesd Fir R i
Total (h) Rs
UNUTILIZED CARRBIE IRWAR b
RAND TOTAL {A+B+C+D) B,67,54 408.99 2.2 E
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SCHEDULE -5 - INVESTMENT FROM EARMARKED/ENDOWMENT

FUNDS
CURRENT
YEAR
in Central Govemment Securities -
In Sate Governmant Sacurilies =
Cihar Approved Socuritios
Shares
Debentures and Bonds -
Tarm Deposits with Banks 5,19,08 298,16
Othirs (To ba spacified) -
Total Rs. 5,19,08,298.16

Amount in Rupees

PREVIOUS
YEAR

3,66 80.601.01

3,88,80,601.01

SCHEDULE - 5{a) - INVESTMENTS FROM EARMARKED/ENDOWMENT FUNDS (FUNDS WISE)

51, No. FUNDS CURRENT
YEAR

1. Funds under Swilt-Canara Bank, Malanda 50,00,000.00
2, Chinesa Fund 39,324,084 04
3 CPFFund 1.82,68,728.88
4 GPF Fund 24513392
5 Publication Fund 42 45508 80
6  Stipend Fund 1.82.13,B42.42
Total Rs. 5.19.08,298.16

Nate - The Total in this sub schedules will agree with the lotal in Schedule 5.

17

Amount in Rupees

PREVIOUS
YEAR

38,28 426 8O
1,76.01 548,26
22805413
30.20,862.74
1,13,01,707 98
3,68,80,601.01
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SCHEDULE -6 - INVESTMENTS IM OTHERS

CURRENT
YEAR

In theanlral I-;\|r_|'._ BErMmant Secirifas

Seourihes

Oiher Approves

zur
= Shares
O Tes ond Bonas
R o b iy
Total Rs.
X

Amount In Rupees
PREVIOUS
YEAR
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SCHEDULE -7 - CURRENT ASSETS

Amount in Rupees
CURRENT PREVIOUS
YEAR YEAR

1. Stock

a] Stores & Spares - &
b) LooseTools ;
¢y Publications B5,91,054 58 82,69,384.77
di  Laboratory Chemica, s, Consumables and Glass Ware - -
e)  Building Matenal

f Electrical Material . E
gl Sationary : <

by Water Supply Malerial - -
il Statue & Sonals - 32 288490

2.  Sundry Debtors
a)  Dabts Outstanding for a period exceeding six months - -
b} Ofhers .
3. Cash & Bank Balances
a)  With Scheduled Banks
In Currenl Account 10.39.75.985.71 3,32 46 ,088.71
In Term Daposit Account .
In Saving Acoount 52 41.416.66 34,78,150.66
b}  With Non- Scheduled Banks
In Term Depaosit Account
In Savings Account i
g} GCashin Hand {RABP Project) 215.00 <
4 Post Office - Savings Account - -
Total Rs. 11,78,08,671.95 447,26 923.04

MNole : Annexures A shows the detalls of Bank Accounts

Amount in Rupees
ANNEXURE - A
1.  Savings Bank Account
1. Grants from UGO Afe : ‘
2 University Receipls Alc . ¥
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Schelarsmip A

Acadornm: Fen Reoaipt A
Drvwioprnient (Pian’ Az
Compibed Exfrancs Exnms (SHT A
LMGE Plan Followshig Ade
Gornus Fund A JEME)
Spanscrad Projocts Fung &
Sponsores Faliowshp Ac
endowment & Chairads (EME|
UG C JRF Fellowskip Adg (EME)
HEA Fund A (EMF)
Corvgyance A's {EMF)

LKGC Haghs Gandhi Natuna! Fel'twvship Al (ERSF)

Academic Devrlopmen) Fund &/c 1 EMF)
Depuait Ao
Shadant Fund Al

Carted Dver: By,

Brought Forward Rs,

Sturdant sid Fund A

Biand Grands for Specific Schomas
CPF Fung with Ganary Bank, Nalanda
GPF Fung with Canara Bank, Nolands
Kalpan Koshowith State Bank of INdia, Nalandn
Current Accaunt

Valb Canara Bank Malunca
Pasheation Fung

hea Hian Fund

Paar Fung

Shesng Fund

KRC Projos:

FARP Project

Term Doposits wilh Schediule Bankes

Total Rs.

2,24 780 00
182 2T 00
35 829 66

1,79 040 B0
12255348 73
B.HE T2 EI0A8

15 47 545 50
T8N 00
10024 a0

10.92,17.402,37

TRSE621.00
T4 BEO0 00
34 534 66

AZ 685 A0
79.05,475.73
210 BE.505 65
38,54 384 50
17644100

3,64,25239.37
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SCHEDULE -8 - LOANS, ADVANCES & DEPOSITS

al
b
<)
d)

a)
by

Gl

a)
b
c)

a)
)

a)
b}
cl
d}

&)

a]
bl

cl
dj

CURRENT
YEAR
Advances 1o Empioyaes (Nan Interast Bearing)
Salary
Feastival &
Medical Advance 4410500

Others - Imprest Advance -
Long Term Advances to Employees (Interest Bearing)

Veshicle Loan -
Home Lona

Others {To be Specified) -
Advances and Other Amounis Recoverable in Cash orin

Kind or for value to be received
On Capital Account (for Land)
To Supplisrs

Dithers {Programime Expanses)

12,189,587 663.00
B0,000.00

Prapaid Expenses

Insurance

Qther Expanses

Deposits

Tedephona 34037500

Leasa Rent ~

Electricity

AICTE, if applicabio

Others {(To be Specified)

Income Accruaed

On Investment from EamarkedEndowment Funds -

On Invesiments - Others .
Loans & Advances .

Others (Inclues Income dua Unrealizad) i

21

PREVIOUS
YEAR

41,855.00
4,040.00

8.42 07,000.00

1,13,822.00

13,375.00



Carried Dver ; Rs

Brought Forward : Rs.

(2

Audit Repovt 2005-16

12,24,31,133.00
12.24,31,133.00

Oihare Currant Assets recavabhe lorm L0 Soansered

laneces in Sponsorsd Projaaty

Dt Balanoes in Sponsored Feilowslips & Scholseshiog
arants Recervabie

Jthmr Recewaties bom LIGC

Clains Recovabhs TS 1647 002 0

Total Rs 12,4044 165.00

]
(X

9.43.80.092.00
9.43.80.092.00

G003 58E. 0

9,49,83,650.00
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SCHEDULES FORMING PART OF INCOME & EXPENDITURE
ACCOUNT AS AT 315T MARCH, 2016

Amount in Rupees
SCHEDULE -9 - FEES FROM STUDENTS

CURRENT PREVIOUS
YEAR YEAR
Academic
1 Tuition Fees 87 B00.00 -
2 Admission Feses 9,85 170.00
3 Enrolment Fess €4,800.00
4  Linrary Admission Fees 9,550.00 .
5 Laboratory Fee - .
6 Ar& Craft Fees - -
T Registration Fess 10,43,705.00
i Sylabus Fees = -
Total Rs. (A) 11,57,320.00 10,43,705.00
Examinations
1  Admission Test Fee - 4
2 Annual Examinalion Fee 5,37 B45,00 12 B5.740.00
3 Mark Sheet, Certificate Foe - S500.00
4  Entrance Examination Fes - -
Total Rs. (B) 5,37 ,B45.00 12,86,240.00
Other Fees
1 Identity Card Fea 19,000.00 -
2 Fina/Miscellaneous Fea 10,800.00 -
3  Medical Fea . -
4  Transportation Fee = C
5 Hoslel Fes 1.88,340.00 -
Total Rs. (C) 1,968,240,00 -

Sale of Publications
1  Saleof Admission Forms 5 "
2 Sakaof Syllabus and Question Paper alc. - &

23
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Saie Of Prospeoius indduding admssion fomes S0 EALO0 182 400 00

Total Rs. (O] 1.02,235.00 1,92,430.00

Dther Academic Receipts
Regutration fes for Workshops. Py DTS

FHegistralon Fees (Acadamin Stall College)

29 0500

Total Rs. (E) 2,24.050.00 =
Grand Total (A+B+C+D+E)24,20,690,00 25,22 375.00

24
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SCHEDULE -12 - INTEREST EARNED
1 On Savings Accounts with Scheduled Banks
2  Onlonas
a) EmployealStaf
b) Ofhers
3 On Debtors and Other Recelvables
Total Rs.

SCHEDULE -13 - OTHER INCOME
Income from Land & Buildings
Hostel Room Rent

Licanse Feas

Ejectiricity Charges Recovered
Waler Charges Recoverad

B o i R o=k =

Total Rs. (A)

Sale of Institute's Publications
Income from Holding Events

~0om

Less : Direct Expenditura Incurred on the annual
functionfsports camival
2 Gross Receipts from Fetes
Less : Direct Expenditure Incurred on the Fetes
3 Gross Receoipls from Educalional Tours
Less : Diract Expenditure Incurmed on the Tours
4 Others (To be spacified and separately disclosed)

Total Re. (C)

27

Gross Recelipts from Annual Function/Sparts Carnival

CURRENT
YEAR

CURRENT
YEAR

287815.00

Hire Charges of Auditonum/Play Ground/Convantion Centre etc. -

2,87,815.00

96,336.00

Amount in Rupees
PREVIOUS
YEAR

Amount In Rupees

PREVIOUS
YEAR

1,30,060.00

11,65,939.00
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Others

Ao from Corsultanoy:

RT! Faes

Inconie frem Royalty

Sale of Appdicalon farm | Roartment)

Prsceliareous Receipts | Sale of Tender Form, Wiste Papsr atc -
Met af Dwn Activities 1,46 #2500
Profit on Sabehsposal of Asuots -
Orwnas Assety

Asaats receved frae of cost

Grants/Conahions from Irstilions Walfars Booiks &

Incermational Crganizations

=

ATT 00

CHnars | Spescity ) :
Dongtan 19.36 150.00 4 55 048.00
Sae of Xuanzang Stabe - 750000
Dianatan for Vipassana Meditation Coumse G,117.00 -
Entry Fees & Baating Meceipls (SMH) 3.38.080 00 36220500
Szle al Monk Sags 2147 D00 0o
IncregseDacroase in Stock of Publication & Stalus 289 3509 {1521 220.24|
Total R=.{D} 27 16,297 H (28199084
Grand Total (A+B+C+0)31,00,448 91 14,14,008.18

CURRENT

SCHEDULE -14 - PRIOR PERIOD INCOME

2 L o=

Acadamin; Roce ot

Incoare from irvesiments -
Ineragl Farna

Otherr INcrane

2K

Amountin Rupees
PREVIOUS

2.89.298 30

Total Rs. 2,89,298.30
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SIGNIFICANT ACCOUNTING POLICIES SECHEDULE : 23

1.

The accounts have been prepared on mercantile system of accounting
and effect due to change in method of accoutning from cash basis to
mercantile accounting system has been duly incorporated in the
Financial statements.

Inventory comprising of Book Publication and Statue Stock has been
valued at cost.

A) Fixed assets are stated at cost of purchase.

B) Depreciation on fixed assets has been provided during the year in
the financial statements on the balance as appearing at the start of
the finanecial year together with additions during the year on the
rates as prescribed under Income Tax Act, 1961.

C) Based on the valuation report of Chartered Engineer/Approved
Valuer, the cost of Land & Building of Nava Nalanda Mahavihara
and the cost of Land of Huen Tsang Memorial has been accounted
for in earlier years. The asset was transferred to the present
management by Government of Bihar on 19th November, 1995 as
per the direction contained in the letter no. F-2.4.94, BTI dated 22nd
July, 1994.

E) Based on the registered deed papers of Nathmal Tatia Guest
House, the cost of the said assets was accounted for in earlier years.
The said asset was donated to the present. management.,

F) Capital Work in Progress amounting to Rs. 3,77,00,179.00 and
pending for adjustment has been grouped under Fixed Assets
although shown separately in the Schedule.

The Institution has utilized Rs. 3,06,000.00 against unspent grant
frm National Mission for Manuscripts, Ministry of Culture,
Government of India and balance unspent balance of Rs. 70,441.00

37
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has been earried nver for utilization in next linaneial veur,

The Insutution received Rs. 19,30,000.00 [rom Guvernment of Bihar
for RABT Project during the vear and it has utilized Bs, 19,2997 1.00
during the year, The balance unspent balanve of K. 2900 has heen
carried over for ulilization in next financial vear,

The Institution recoved Ks 255002100 from Sangeet Natak
Aeademy for Festival of India in Indonesia and wtal amount has
been expended on Lhe Project during the year,

Dunation received from Chinese Bmbassy amounting to Ra, 20,00
lakhs in earlier financial vears i2 you to be utilized and have been
kept separately in Fiked Deposit with seheduled hank.

Rs. 16, 13.4832.00) has been deducted against Tax Deduction at Source
by bunk against inlerest on Term deposits both in current vedr and
edarlier years and the amonnt i sulject to relund from Ineome Tax
anthoriLies,

Fixed Depositin hand with the Institutin has been reeonciled during
the year based on the details as made avanlable by the bankers (FD
Ledger Balances) including interest varned, interest seerued Ll date
and tax deducted on inlerest earned on deposit s,

The amount advanced 1o CPWD, Patna Central Division is being
adjusted on the hasis of progressive completion report certified by
Lhe Agency.

c Nocontingent expenses have been reported during the vear,

- There have been no related party transactions as contained in

Accounting Standard 1AS) 14 Related Party Diaclosures ' issned b
the Institute of Chartered Aveountants ol Lndia,

. Previnus vear ligures have been regrouped rearranged. wherever

NeeeSsi P'_‘-.' .

Schedules 1 to 23 are annexed and form an integral part of the
Balance Sheet as at 315t March, 2016 and the Income & Expenditure
Account [or the year ended on that dale.
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